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Southeast Ecuador



Completed

VDiscovered four new copper 

deposits totaling over 25 billion 

pounds of copper

VBrought each deposit through 

scoping level

VCompleted feasibility study at 

Mirador on starter project

VEnvironmental Impact 

Assessment approved for 

Mirador copper mine

VCommunity accord signed for 

Mirador



Mirador & 

Mirador Norte

ÁCombined total of over 11    

billion pounds of copper

ÁFeasibility Study completed on 

a 30,000 tpd operation at 

Mirador with annual production 

of over 130 Million pounds of 

copper at a capital cost of 

$US418 Million.



Mirador Project Highlights

ÁAfter tax NPV of $US 427 million and IRR of 22.8%               
(Canaccord long term copper price $2.00, 8% Discount 
Rate)

ÁThe 30,000 tpd Feasibility Study utilizes only 41% of the 
Measured and Indicated Resources at Mirador and none of 
the 235 million tonnes of Inferred Resources.

ÁThe Feasibility Study does not use any of the 171 Million 
tonnes of Measured and Indicated resources or the 46 
Million tonnes of Inferred resources from the nearby Mirador 
Norte project.  
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Panantza -

San Carlos

ÁCombined total of over 14.4    

billion pounds of copper

ÁPreliminary Assessment 

completed on a 90,000 tpd 

operation with annual 

production of over 400 

Million pounds of copper. 

Capital cost of $US1.3 

Billion.




