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BOARD APPROVAL GRANTED TO ORDER LONG LEAD TIME EQUIPMENT FOR
MIRADOR COPPER - GOLD MINE, ECUADOR

VANCOUVER, BRITISH COLUMBIA, September 14, 2006 — Corriente Resources Inc.,
announced today that the Board of Directors has reviewed the development status of the
Mirador mine and has approved the placement of orders for long lead-time equipment for its
Mirador copper-gold mine in southeast Ecuador. This equipment includes the main
components of the grinding circuit such as the SAG and Ball Mills. The company is working on
a timeline which calls for production at Mirador in the 4™ Quarter of 2008 and these items are
on the critical path to meet that deadline.

Capital investment budgeted to be spent through the end of 2006 totals approximately CDN
$28 Million and is available from our current cash resources of over CDN$135 Million. In
addition to providing funds for equipment orders, these expenditures include infrastructure
work for bridges and roads to provide improved access to the Mirador area and the planned
pit and will allow Corriente to continue to grow the mining and construction team from the
strong core group in place in Ecuador.

Ken Shannon, CEO of Corriente commented, “We feel the junior copper sector’s capacity to
complete on new projects and deliver copper concentrate by the end of 2008 is quite low and
as a result, we are very focused on maintaining our copper mine development head-start for
the benefit of our shareholders. The current forward curve on copper to 2011 averages above
US$2.25 per pound, which compares favorably with the base copper price of $1.00/Ib used in
our April 2005 Mirador Feasibility Study. This much higher copper price means that during our
planned first full three years of operations, we have a potential cash flow stream that is
significantly higher than what we had previously modeled, which will offset capital cost
increases that are currently prevalent in our sector.”

ABOUT CORRIENTE

Corriente has commenced construction of a starter operation at its Mirador copper-gold operation.
Mirador is one of the few new, sizeable copper projects available for near-term production.
Corriente controls a 100% interest in over 60,000 hectares located within the Corriente Copper
Belt, Ecuador. The Belt currently contains four copper and copper-gold porphyry deposits: Mirador,
Panantza , San Carlos, and Mirador Norte. Delination drilling is underway at Panantza and
additional exploration activities will be ongoing, as six additional copper and copper-gold
exploration targets have been identified in the Corriente Copper Belt to date.

“Ken Shannon”
Kenneth R. Shannon
Chief Executive Officer

For further information please contact Mr. Dan Carriere, Senior Vice-President
at (604) 687-0449 or see our web site at www.corriente.com.
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Certain statements contained in this News Release constitute forward-looking statements. Such forward-looking
statements involve a number of known and unknown risks, uncertainties and other factors which may cause the actual
results, performance or achievements of the company’s Mirador project to materially differ from any future results,
performance or achievements expressed or implied by such forward-looking statements. Readers are cautioned not to
place undue reliance on these forward-looking statements, which speak only as of the date the statements were made,
and readers are advised to consider such forward-looking statements in light of the risks set forth in the company’s
Management Discussion and Analysis (Risk Factors) for the most recent period as found at www.sedar.com.
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